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BASIS FOR THE OFFER PRICE

6. Comparison with listed industry peers
The lollowing peer group has been determined bassd on the companies hsted on the Stock Exchanges:

Revenue from, Face value | Standalone! | Closing price as | PJE as on | EPS (Basic) EPS RoNwW NAN | per
Name of Company operations | per equity | Consolidated | on September | September (Diluted) %) shara)
{% in millions)| share [¥) 04, 2026 {T) 04, 2026
Company | |
55 Retail Limited 251031 | 10 Consoldated MNA MNA a1 8.1 32E0% | 3433
Peers | | |
Aditya Vishon Limited 26.716.18 | 10 Slandalone 5589 95 6629 8.07 8,05 18.38% 5326
Electronics Mari India Limited 7183262 | 10 Consobdated 174.20 6266 278 274 6.81% A
iﬂ'{.' Jalaram Technologles Limited E‘EJLE_ES J il?_ Cuns:n!-:a‘.aj:_l ‘:_f_i] EL‘I 14.41 EEH 858 1__3:?1% [ _tff._
Fonebox Retail Limited 5.350.7 10 Standalone $00.00 |  15.08 £.63 .63 17.94% 4025
Bhatiz Communications & Ratail
fingia} Limited 581425 | Slandalone az202 2444 1.3 1.3 15.16% 1033
Umiya Mobile Limited | 8.360.87 | 10 Slandalone 60,00 | 846 7.09 7.09 2832% | 463

"Firancial ifomration of the Company has been desved from Restated Financial information as ai or for the financial vear ended March 31, 2026, Financial informarion of the
pears have been derved from thelr respechve slandalone Seconsaldaled nancial slalerments az 2! and for the fnancial wear ended March 29, 2026,

Mofas!

(1] NAV Is computad as the Tolal Eqully (sum of eguity share capdlal, oiber equilyl divided by the owtstanding nurmber of shares as per calculation of Diluted EPE in
accordance with INDAS 33 as on March 31, 2026,

(2] PYE Ratio has been compulad based on the closing marke! price of equily shares an Seplamber 4, 2026-0n www basdndia. com, divided by the Dilited EPS as an March
31, 2026 However for shares which are listed only on NSE (Le Jay Jafaram Techinologies Limited and Forebax Ratall Limited) e closing markel price of equily shares
on Sepfemberd, 2026 has been faten from wiww nesindia.com

(3 RoNW is compuled as nel profit affer lax altributabie to owners of the Company dinded by average nel worlh, Nel worlh has been computed 85 fhe aqgregate of share
camtal and resenves and surplus, In case the nel worth i3 negalive fora particular year, the same has nod been consaend,

(4] Nef Worth represenfs the sggregate value of the paidup share capita! and &l resenves creafed out of the profifs and secuiies premiem acooundt and debif or cradd

balance of proft ano-koss account, aiter deducling the sgogregats value of the accumulated fosses, deferrad expendifwre and miscellanenus expenditure nol wilten off
bt does not inclede resenves created ouf of evaluation of assels, witeback of degracialion and amalgamation.

Forfurthar delals of ron-GAAP measwres. pleaze see the section iilled 'Ofher Financiad Informalion’ on page 475, fo have a more informed wew
7. Weighted average cost of acquisition (“WACA"), floor price and cap price
& The prce per share of the Company based on the primany new issue of shares fequty S convertible secunties)

Our Comparry has not issued any Equity Shares {excuding bonus shares) or convertible securites or employes stock options during the 18 months preceding the date of
this RHP, whera such ssuance is aqual 1o of more that 5% of tha fully diluted paid-up shara capilal of tha Company (calculatad basad on the pre-Offiar capital before such
fransaction(s}], in a single fransachon or mulliple Iransachons combined bgeiher over a span of rpling 30 days,
b Thepnce per share of the Company based on secondary sale’ scquisitions of shares (eguiy’ comertible secuntiss)

Thera have been no secondary sales acquisitions of Equity Shares ar any convertible securites, whene our Promaoter or the members of our Promoter Group are a party fo
a transackion, duwing the 18 months preceding the date of this Red Hering Prospechys, where eilher acquisifion or sale is equal to.or maore than 5% of the fully diluted
paid-up share capital of cur Company (calcitaled based on the pre--Offer capital before such fransactonis) and excluding employes stock oplions granied but not
vested), in & single transachion or mulliple transactions combined together over a span of rolling 30 days

Since there ara no sich Iransactions o repor 1o under (a) and (B), the following are the details based on the last 5 primary or secondary transactions (secondary
transaciions where Promaler or members of the Promoter Group are & party o the transaction), not older than 3 years pnor fo the @ale of the Red Hermring Prospecius
irrespective of the size of ransactions:

Last b pimary ssuances;

Name of Number of Face valug lssue r Form of

Company | Eauity Shares Dtaky.ot Waees Equity Share (n2) | Equlty Qﬁﬁﬁ 7) | consideration | orure of Allotment
August 25, 2025 100 =agar Prashant Damibal 100 10,000,000 C-ash Privaie Placemen
August 25, 2025 200 Shshank Behemesy 100 10,000,00 Cash Private Placement
Augus_d o5 292_5‘_ _1_IIILI Umesh H?EE'I_I‘I_r.!HI:I_._'i'I'aghI‘FH}ﬂE 104 ]P_E'}EEIEI | Cash Privala Flalflﬂenl
Blgust 25, 2025 100 Vshal Jayaprakash 100 10,000.00 Cash Privale Placemanl
August 25, 2025 240 WVishal Agansal 100 10,000.00 Cash Private Placemenl

s R sl LA e

Az cartified by Mfs Manek & Associales, Chartered Accountants (Firrn No. 1 265679W), pursuanf to 2 canlficate daled vSE',DJErr.'.':nEH 5 2026
Foor further details in refation fothe share capital history ofcur Comgany, see 'Capital Structune’ on page 123 of the RHP.
Based onthe above ransactions; beliow are the details of the weighted average cost of acquisition, a5 compared to the Floor Price and the Cap Price;

tions Weighted average cost of Floor Price Cap Price
Dby acquisition [in 3] {in tirmes)* (In times)*
Past & primary iIssuances, as disclosad abave 250.00° 161 limes 1.70imes

*The actual fransachion price was T 10000 per share, howaver, the same has been adiusted for splil-and bonus issuance wiich happened after the dale of thesa lransachons
and effact bo the price /& ghven as on the date of the Red Haming Prospecius.

"Ti b updafed at Prospecius Siage
* Az cortified by Ms Manek & Associsfes, Chartersd Accountants [Firm No. 126679W), pursuant to 8 cerificate dated September 5, 2026
B. Justification for Basis for the Offer Price

Zel out is an explanation of Offer Price’Cap Price being 1.70 mes-of WACA of primary msuances of Equity Shares {as disclosed abowe) along wilh our Company’s key
parfarmance mdicalors and financial rabos Tor Fescal 20026, Fiscal 20025 and Fiscal 2024

+  Largest mobile phone redail chain in West India {i.e., Gujaral. Maharashira, Goa, Madtya Pradesh, Dadra & Nagar Haveli and Daman & Diu) and in Maharashira, and the
+nd Fargestin India. emong our pesrs, refailing & wide variety of mobds phones, accessanes and other electronic items

«  Differenfiabed COFD and FOFD Models with our Lotal Parners Approgch which have helped us scale our operafions.
Establizhed frack record of operations and ungerstanding of diverse maskels, partstulary Ber || and bigr 1 and beyond ciies
*  Abroad product mix with focus on mobde phones including pre-ownsd smaniphones and & strong procurement modea

«  Consskent irack recand of financial pedformance and growth

»  Expenenced promoferand mansgement ieam wih sirong domain expertise,

9. The Offer Price wili ba [#] times of the face value of the Equity Shares

The Offer Price of T[] has been determined by our Company, in consuliation with the BELMz, on the basis of assessment of market demand fromyinvestors for Equity Shares
throwgh the Book Building Process and is justified in view of the above qualitative and quantitative paramelers

Bidders should read the above mformation along with ‘Risk Factors’, "Ouwr Business', "Restaled Fnancial Infarmation’ and ‘Managemests Discussion and Analysis of
Fimancial Comaons and Resulfs of Dperations’ on pages 27, 290, 399 &nd 477, The frading price of the Equity Shares could dechine due o the factors mendioned in 'Rk
Factors’ or-any other factors that may snise inthe future and you may lose all or part of your imveziments

Simple, Safe,
Smart way of Application!!!

ASBA il

# Applicafions supported by blocked amount (ASBA) is a better way of
applying fn Issues by simply blocking the und m ihe benk account, For
firther details, check sectian on ASEA

T P e TS S

Handamr? m Pubilc issues. No l:thi.IE- will be EI':I‘.'.EptEd. cancomact NPC at the ol free number: 18001201740 and mall Id: ipo.upifE@npe.org.in.

UPI-Now available in ASEA for Retall Individoal imvestars and Mon - Institutional investor applying in public issues where the applicathon amounts I3 upto T 5,00,0000, apphying through Registered Brokers, Syndicate, DPs and RTAs, UP| Bidder also
¢ have the option to swbmit the application directly to the ASBA Bank |SC5Bs) or to use the facility of linked online trading, damat and kank account. Investors are required fo ensura that the bank account used for bidding is linked to thair PAN,
sy Ao Bidders must ensura that their PAN iz linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press refeases dated June

" 25,2021 and September 17. 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Ny e

A3BAhasto ba availed by 3l the investors axcept anchor invesiors. UPI may ba availad by {1} Refall Individual Investors inthe Retad Portion; (i} Mon-Instutional Investors with an application size of up fo ¥ 500,000 in the Non-Instifutional Portion. For details on the ASBAand
UP| process, please refer fo the details given in ASBAform and abrdged prospectus and alse plesse refer inthe seciion "Oifer Procedure” on page 5384 of the RHP. The process is also available on the websile of Association of Imvesiment Bankers of ndsa ("AIBI) and Siock
Exchanges and & the General Information Docement. ASBA bid-cum-application forms can be downlpaded from the websites of the Stock Exchanges and can be obtained from the list of banks that iz displayed on the wetsite of SEBI -ai
www sebil.gov in'sabiweb/olher/OtherAction, do?doRecognisedFpi=yesiintmid=33 and hitps:iwwe sabl.gov nsebiweb/other OtherAction. do?doRacognsadFpi= yesdinimid=43, respactivaly a5 updated from lime (o time. For the list of UP! apps and banks fve on IPO,
please refer o the link: www.sebi.govin. UPI Bidders Bidding using the UPI mechanism may apply through the SC3Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICIC1 Bank Limited and Axis Bank Limited have been
appointed as SponsorBanks for the Offer, in accordance with the requiremenis of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on their respectve amas [Ds a5 mentoned below. For UP| related queries, investors

PSS e Ay ey e P

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Submission and revision in Bids Only between 10,00 a.m. and 5.00 p.m. IST | Bid/Offer Opens on Wednesday, September 16, 2026 |
Bid/ Offer Closing Date® Eh:iu't.}ﬂer Closes n-n . . Friday, September 18, 2026
- : — : — Finalisation of Basis of Allotmant with the Designated On or about
Submission of electronic applications {Online ASBA through 3-in-1 accounts) — For Rils, other than QIBs, Stock Exchange Monday, September 21, 2026
Non-Institutional Investors and Eligible Employees Bidding in the Employee Resarvation Portion Only between 10.00 a.m. and up to 5.00 p.m. IST iniltiatien of refunds (if any, for Ancher Investors) / Unblocking of On or about

Submission of electronic applications (Bank ASBA through Online channels like internat banking, mobile banking
and Syndicate UPI ASBA applications where Bid Amount is up to 3050 million)

Only between 10.00 a.m_and up to 4.00 p.m. I5T

funds from ASBA Account™*
Credit of Equity Shares fo depository accounts of Allotiees

Tuesday, September 22, 2026
On or about Tuesday, September 22, 2026

Submission of electronic applications (Syndicate non-retail, non-individual applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Commencement of trading of the Equity Shares on
the Stock Exchanges

Wednesday, September 23, 2026

Submission of physical applications (Bank ASBA)

Only between 10.00 &.m._ and up to 1,00 p.m. IST

A LR manolate snd lima and date shall be e 500 pman Bigd Ofar Clasing Dads.

Submission of physical applications (Syndicate non-retail, non-individual applications of QIBs and Nlls whers
Bid Amouni is mare than F0.50 million

Only between 10.00 a.m, and up to 12.00 pm, IST and Syndicate
members shall ransfer such applications 1o banks before 1 pm. 13T

***In cawa af sy dalsy i unhiocking af amoonts i ihe ASBA Accounts (including smouns blacked throogh the LT Rlackaniam| sxcasding 2
Working Days from the Biddi0fer Cloging Dals for cancalladfwithdrawn daletad A 58A Forms, the Bigner sfall bs compensaled by the iermadiary
responaibde for causg such daiey & inbiocking afl @ uniform rate of T 100 par day ar 159 par sanuwm of the B Amoon, whichewsr iz higher, i

Modification/ revision/cancellation of Bids

accovdancs with asowcable bw, Fov (0 a0y blocring of mialiale amaiirs v e same ASEA Form (for amoonts bocker feough e UF
Mechanam], the Bickdor Shad e compensated & & uniform sae %100 per day or 5% per anmum of the dodal curinatve dlocred armount exced the

Upward revision of Bids by QIBs and Non-Institubonal Bidders categoriess

Only between 10.00 am, on Bid/Offer Closing Date
and up to 4.00 p.m. 15T on Bid/Offer Closing Date

anigina! appicabon amawnl, whichaier iz higtar from the dale o which steh mullipe amounts wars biockad 11 the date of achua! tnblock ; (1 amy
hipcking of smourds more fhan the Bid Amouni, ths Bioder shal be compsnesfed & 2 wnifomn rals of T 100 par day ar 15% per anmum of the
diffeence i amound, whichewer is igher from the dafe an which such excess amoumis wene hlocied Y tha dete of achal unbhook; (i) anp deday in

Upward or downward revision of Bids or cancellation of Bids by Retall Individual Bidders and Eligible Employvees
bidding in the Employes Reservation Portion

Only between 10.00 a.m. on Bid/Offer Closing Date and
Lp to 5.040 pom. on Bid/Offer Closing Date

unblsching of non-slisfied’ parfishy alafad Bids, exeseding twa Warking Days from the BiddOfer Closing Date, ihe Bidoer shal be compansaten s
A iniform rafe o T 1IN per day ar T5% per anium of the BidAmours. whichaver iz oher for the antire ghration of delay excesding e Warkiag
Daps Trom e Bl Cffar Closing Dalie by the Saif Ceviifed Spnovcale Bank (=) SCE8) for such delay in unblacking, m accordanog wilh applcalie

*UPT mandafe end tirme and date shatl be at 5:00 prron Bia Offer Closing Date.
H 008 and Non-fnsiiulional Blalders can nedher rayse Hhar hids dowmdands nor cancaliéaharaw Dhalr Bids

faw, ThiBiddars shalt bo compenssded by e manmer Spedihed in e SEB TGOS Master Cirewar, in case of dafaps b resoidng imvesior grievances
i1 relationt o blocking wilfocking of funds, wivich for e avoldance of doutd, skall be dearmed iy be incorporated m the deemad sgreement of por
Carpany wilf ha SCSE, 10 10 axtenf appicatée

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF BSE AND NSE

In case of any ravision in the Price Band, the Bid/Cffer Pariod will be axtendad by al least 3 addilional Warking Days afier such révision in the Prica Band, subject 1o the Bad/Offer
Period nol exceeding 10 Working Days. |n cases of force majeure, banking sirike or similar unforeseen crcumstances, our Company, in consultation with the BRLMs. for
reasons b be racorded in writing, may extend the Bid/Offer Period for a minimam of 1 Working Day, subject to the BidiCffer Period not exceading 10 Working Days. Any revision
in the Price Band and tha revized Bid"far Perod, if apphicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press raleasa, and alzo by
indicating the change on the website of the BRLMs and at the terminals of the other members of the Syndicate and by intimation 1o the Designated Intermediaries and the
aponsor Bankis), a5 applicabls,

The Offer is being made through Book Building Process, in ferms of Rule 1912)ib) of the SCRE, read with Begulation 31 of the SEBI ICDR Regulations, The (ifer is being
made in accordance with Regiation 6(1) of the SEBI ICDR Regulations, theough the Book Building Process wherein not more than 50% of the Met Offer shall be available
for allocabon on a proportionats basis to Qualified Institubonal Buyers (Q1Bs) (such portion referred to as Q1B Partion), provided that our Company. in consuftation with the
BRLMs may allpcate up bo 60% of the QIB Pordion fo Anchor Investors on a discretionary basis in accordance with the SEBI ICDE Regulations (Anchor Investor Portion),
40% of the Anchor Invesior Porlion shall be reserved as follows: (1) 33.33% shall be resened for domestic Mutual Funds; and [il) 5.67% shall be resenved for life Insurance
companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with
the Pension Fund Regulatory and Development Authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2043, subkect to valid Bids
baing recaivad from them at or above the Anchor Investor Allocation Price. Any undersubscripdion in the reseniad category for life insurance companies and pension funds
may be allocated to domestio Mutual Funds, In the event of under-subscripbon or nan-allocation in the Anchor Investor Porbon, the batance Equily Shares shall be added o
the Q18 Porlion (other than Anchor Investor Portion) (Net QIB Portion). Further, 5% of the Net QB Portion shall be available for allecation on a proportionste basis to
Mutual Funds only, subject to valid Bids teing recaivad at or abowe tha Offer Price,-and the remaindar of the Nat QIB Portion shall be avadable Tor allocation on a
propartionate basis 1o &ll QIBS {other than Anchor Investors), mcludng Mutual Funds, subject to valid Bids being received al or above the Offer Price. However, If the
aggregate demand from Mutual Funds s less than 5% of the Net QIE Porion, the balance Equity Shares available for aflocation in the Mutual Fund Porticn will be added 1o
the remaining Nat (HE Portion for proportionate- allocation 1o all QiBs. Furthar, not lees than 15% of the Offer shall ba available for allocation on a proporfionate basis to
Non-Instilutional Investaors (Nlls) (Non-Institutional Category) out of which (2) one-third of the Non-Instilutional Category shall be available for allocaticn 1o Bidders with a
Bid size of more than T.0.2 million and upio % 1.00 million; and {b) two-thirds of ihe Mon-Institufional Category shall be avaidable for alocalion 1o Bidders with a Bid size of
more than ¥ 1.00 million, and under-subscription in either of these two sub-categonies of the Non-Instifutional Category may be allocated lo Bidders in the other sub-
cateqgory of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject o valid Bide being. received from tham at or abova the Offer Price.
Furlher, not less than 35% of the Offer shall be available for allocation te Retail Individual Investors (Rils) {Retail Category). in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Poce. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees
applying under the Employes Reservation Porlion, subject o valid Bide received from them at or above the Offer Price. All Bidders {excepl Anchor Invesiors) shall
mandalonly participate in this Offer only through the Application Supporled by Blacked Amount [ASBA) process and shall provide details of their respective bank account
lincluding UPHID [defined herginafier] in case of UP| Bidders (defined hereinaffert, m which the comresponding Bid Amounts will be blocked by ihe Seif Cerdified Syndicate
Banks or by the Sponsor Bankis), as the case may be. Anchor Investors are nol parmitted to participate in the Offer through the ASBA process. For further details see
Oiffer Procedlreon page 584 of the RHP.

Bidders!/ Applicants shouid ensure that DP D, PAN, Client ID and UPI |D {for UP1 Bidders bidding through the UPI Mechanism| are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the
Depository databasa, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided
in the Bid cum Application Form s active. BiddersiApplicants should note that on the basis of the PAN, DP D, Chient ID and UP! ID {for UPI Bidders bidding
thraugh the UPI Mechanism) as provided in the Bid cum Application Farm, the Bidder/Applicant may be deemed to have authorlsed the Depositories to provide
fo the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

BOOK RUNNING LEAD MANAGERS

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records. Any delay rasulting from fallure to update the Demographic Details would be at the Bidders'/&pplicants’ sole risk, Investors must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with
press release dated September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the section
“History and Certain Corporate Matters” on page 338 of the BHP. The Mamorandurm of Association of our Comgany s a malerial document for inspaction in relation fo the
Ofter Forfuriher details, please see the section fitled “ Material Confracts and Documents forInspection” on page 626 of the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structura: As on the date of the RHF, the authorized share capital of the Company is % 300,000,000 divided info
80,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed &nd paid-up shara capital of the Company is T 658 635,000 divided into 65,863,500 Equity
Shares of face value of 10 each. For delails, please see the seclion filed "Capital Structure " on page 123 ol the RHP.

Names of signatories bo the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatones
of the Memorandum of Assocation of our Company along with their allotment ara; Siddharih Gurvant Shah, Harshal Kishor Parakh, Bhavin Harshal Parekh, Deepa Siddharih
Shah. For detads of the share capital history of our Company, please see the saction titked "Capital Structure " on page 123 of the RHP,

Listing: The Equity Shares of face value of 10 each 1o be offered through the Red Hemng Prospectus are proposed o be listed on fhe Stock Exchanges. Our Company has
recaived n-pancipds ' approvals from BSE and NSE for listing of the Equity Shares of face value of 10 each pursuant 1a their latters, both dated Apnl 24, 2026. For the
purposes of the Offer, NSEis the Designated Stock Exchange. A signed copy of the Fed Heming Prospecius will be filed with the BoC in accordance with Section 2844 and a
signad copy of the Prospecius shall be ftsd with the RoC in acooedancs with Saction 32 respeclively of the Companses Act, 2013, For details of the malarkal contracts and
documents avallabie for inspection fram the date of the Red Herring Prospactus until the Bid/Offer Closing Date, see 'Matenal Contracls and Documents for inspection’ on
page 626 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of Indla {“SEBI"): SEBI only gives is obzarvations on the Cffer documents and this does not constitute approval of
either the Offer or the specified securities statad in the Offer Documeants. The invesiors are advised bo refer o page 557 of the RHP for the full 1exd of the disclaimar clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : It is to be distinctly understood thal the permission given by NSE should nat in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor goes it cardify the cormectness or completensss of any of the contents of the RHP, The investors ars advised
{o refar to page 560 of the RHP for the full text of the disclaimer clause of NSE

Disclaimer Clause of BSE : |t is to be distinctly understood that the permission given by BSE should notinany way be deamed or construed that the RHP has bean cleared or
approved by BSE nor does i carlify the corraciness or complatanass of any of the contents of the RHP. The investors are advised to rafer 1o page 560 of the RHP for the Tull text
afthe disclaimer chause of BSE

General Risk: Invesimenis inequity and equify-related securities involve a degree of risk and investors should notinvest any funds in this Offer unless they can afford tolake
the rigk of kasing thedr enfire irvestmeant. Investors are advized to read the risk factors carefully before taking an investrment dacision in this Offer. For taking an investment
detision, investors must rely on thelr own examination of our Company and the Ofter including the risks invalved, The Equity Shares of face value of ¥ 10 eachin the Offer have
not bean racommendad of approvad by tha SEBI. nor doss SEBI guarantes the accuracy or adequacy af the contents of the Red Harring Prospactus. Spaciic attention of the
inveslors (s Inviled to ‘Risk Faclors on page 27 of tha RHP,

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

A D EATHI

Enday

Kishor Babaso Hugare
389 E Basanl Bahar Road, Ratikmal Complex, Shop 6-7, Kolhapur — 418 D03,
Maharashira, India, Telephone: +81 80861 91222

Emkay Global Financial Services Limited

T Floor, The Ruby, Senapati Bapat Marg, Dadar— West, Mumbai - 400 028,
Maharashira, India

Telephone: +91 226612 1212

E-mail; ssrefail ipsTembkayglotal.com

Investor grievance e-mail: ibg@emkayglobal com

Website: wew emkaygicbal com

Contact Person; Eachika Deshmukh | Pooja Sanvankar

SEBI Registration No.: INMOO001 1228

Anand Rathi Advisors Limited

117 Floor, Tmes Tower, Kamla City, Senapali Bapat Marg, Lower Parel,
Mumbai = 400 113, Maharashira, India

Tabephone: 31 22 4047 7000

E-mail; s54.ipog@rathi com

Investor grievance e-mail: grievance ecrmd@rathi.com

Website: www anandrathiib.com

Contact Person: Shivani Tapadia [ Dhruv Goswamy

SEBI Registration Mo.: INMOOO010478

KFin Technologies Limited

Selanium, Tower B, Plat Ne. 31 and 32, Gachibowli, Financial District,
Mangkramguda, Senlingampally, Hyderabad - 500 032, Telangana, India
Tal: #84 40 6716 22221180 0305 4001

E-mail; ssratal ipo@kfinlach. com

Website: www kfintech.com

Investor grievance e-mail: amward nisfxlintech com

Contact Person: M. Murali Kishna

SEBI| Registration Number: INRLIIO0022

E-mail: complancai@ssmobile.com

Investors may confact our Company Secrefary and Compliance  Officer, the
BRLAMz or the Registrar to the Offer in case of any pra-Offer or post-Offer related
grievances including non-receipt of letlers of Allotment, non-credit of Alloited
Equity Sharas in the respactive beneficiary account, non-receipt of refund orders
or on-receipt of funds by elecironic mode, etc, Forall Cffer redated quenies and for
radrassal of compdaints, Irvestors may alsowrite ko the BRLY

AVAILABILITY OF THE RHP: Invesiors are advised torefer iothe RHP and the section tiled “Risk Factars " onpage 27 of the RHP, bafore applyng in the Offer, Acopy of the RHP shall be available can website of SEBI al www sebigov.in, websites of the Stock Exchanges Le. BSE Limdled and Mational Stock Exchange of India Limited at www bsaindiacomand
www nseindia.com, respeclively, the websits of the Company al www.ssmobile com and on the websies of the BRLMs, i.&. Anand Raths Advisors Limited and Embkay Global Financial Senvices Limited at www.anandrathiib, com and waw, emkaygiobal com.,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospecius shall be avafable on the website of the Comgany, the BELMz and the Registrar o the Offer at wanw ssmobiie.com, v anandrathiibcom, wewaemkayglobal .com and wwww kfintach.com, respactively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of 35 RETAIL LIMITED, Tel; +31 00251 91222, BRLMs; Anand Rathi Advisors Limited, Telephone; #8122 4047 7000 and Emkay Global Financial Services Limited, Telephone; +91 228612 1212 and Syndicate Member: Anand
Rathi Share and Stock Brokers Limited and Emkay Global Financial Services Limited and ai the select locations of the Sub-syndicate Membears (a5 given below), SCEBs, Registered Brokers, RTAs and COPs paricigating in the Offer. Bid cum Application Forms willalso be avakable on the websites of BSE and NSE and the Dezignated Branches of SC5Bs, the listof which is

avallable al wabsibes of the Stock Exchanges and SEBI,

Sub-Syndicate Members: Axis Capital Limited, HDFC Securibes Limited; FOIC] Securities Lid, JM Financiad Senices Lid, Kotak Securities Uimited, Motilal Dswal Financial Services Lid, Nuvama Wealthand Investreent Limited, SBICAP Securities Limited and Sharekhan Limitad

Escrow Collection Bank and Refund Bank ; |CIC1 Bank Lirmed
UP1: UP| Badders can alsa Bid theough LIPE Machanism,
All capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them inthe RHP.

Public Offer Account Bank ; &z Bank Limited

Place: Kolhapuwr, Maharashira
Date: Seplember 9, 2028

SponsorBank ; ICIC] Bank Limited and Axis Bank Limited

For 88 RETAIL LIMITED

On behalf of the Board of Direclors

Sdi-

Kishor Babaso Hupare

Company Secretary and Compliance Officer

55 RETAIL LIMITED is proposing, subject to applicable statutory and regulatony requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the Red Hermring Prospecius (“RHP”) dated September 8, 2026 with RoC. The RHF iz avaiable on the website of SEBI at
wanw.sebi.govin, as well ag on the websites of the Stock Exchanges ie. BSE and NSE at www. bsaindia.com and www.nsaindia.com, respectively, on the website of the Company al www.ssmaobile.com; and on the websites of the BRLMs, |.e. Anand Rathi Advisors Limited and Emkay Global Financial Sendces Limited at www.anandrathilb.com and
www.emkayglobal.com, respectively, Any potential Bidders should note that investment in equity shares involves a high degree of risk and for details relating to such risk. see "Risk Factors' on page 27 of the RHP. Potenbal Bidders should nod rety on the DRHP filed with SEBI and the Stock Exchanges for making any investment decssion and should instead rely on

tive RHP, when filed, formaking swesiment decision,

This announcerment is not an offer of securities for sale in the United Slates or alsewhene, Thes announcament has baen praparad for pubScation in India only and is nol for publication or distebution, direclly or indirecty. in or inte the United States. The Equity Shares affered in the Offer have not been and will nol be registered under the U5 Securities Act of
1933, as amended (U5, Securites Act™), or any state securities laws in the Linited States, and unkess so regisiered, may noft be offered or sold within the United States, except pursuant to an exemption fram, or in & transaction not subiect o, the registration requirements of the LIS, Secunities Act and in accordance with any applicable U3, stale securities
laws. Accordngly, the Equity Shares are being offered and sokd only outside the United States in "offshore fransactions” as defined in, and in reliance on, Fegulation 3 under the L3, Secwilies At and applicable laws of the junsdictions where such offers and sales ocour. Any public offering of securities to be made in the Uniied States will be-made by means
of a praspectus that may be oblained from the ssuar or the salling securily holder and that will contain detailed information abaut the comparny and managarment, as wall as financial stalameants. No public offerng or sake of securitios in tha United States is contemplated. The Equity Shares have not bean and will not be regsterad, listed or atharwss qualified

in &y other junsdickon outside india and may not be issued or sold excepl in compliance with the applicable laws of such jJunsdiction
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